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Technical levels: and December. For 2025, the bank projects the

FOMC’s median projection for the federal funds
GOLD : Technically, Gold has formed an evening star candle pattern on daily chart, which may target range to decrease to 3.75-4.00% (down

keep the prices down in the coming days. Gold has resistance at 74500 and support at 72000. from 4.00-4.25%), in line with their forecast of an
additional 75 basis points in rate cuts over the
SILVER : Some profit booking is expected in silver today. It has support at 87000 and first three quarters of next year.

resistance at 91000. 2



CRUDEOILl'mR:LGAS 1D, Mo INR
\01(5[]]] L

g

BLL

| i#l T“ + .+“"T“.T .++TJ‘.!I| 7,000
bt '“J'Tfli“ﬂ'lw .l |Jr .ﬁHl m" i l*' 6,750
* | l+ ‘#I| i'+ !I I‘IMT 6,500
i

,,,,,,,,,,,,,,,,,,,, - IT* +h ! |
H‘T im 6,000
l. 5,750

|I|I-l 160.568K

141.29K

|||..||||||||||||||||||||..|||||||||||||||||III|..|||IIIIIIIIII||m..|||||||||I|||||||||n..|||||||||||||||||||..||||IIIIIIIIIII -
RSI (14, close, SHA, 14,2) 810 000 80.00
AN A\ .
A R SRR R R EEEREEEEEEER R 07 SIS 5174
b\’/\_, ...... \ \j_/f ______________ b .H'\_/R},x\_j[{N_\i\:\;;\_ ______________________________
20,00
Ape May Jn u Mg Sep Oct Nov

Technical levels:

CRUDE OIL: Technically, some more upside move is expected in crude oil today. It has
support at 5800 and resistance at 6150.

NATURAL GAS: The range-bound movement is expected in natural gas today. It has support
at 190 and resistance at 205.
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Crude o1l & Natural gas
overview:

Oil prices gained around 1.80% yesterday in
choppy trade as the focus turned to the U.S.
Federal Reserve's policy meeting that concludes
on Wednesday, while fears of weaker demand in
China curbed gains. Prices saw some support
from prospects of lower U.S. crude stockpiles and
concerns over U.S. production outcome of
Hurricane Francine. Fed funds futures showing
markets are now pricing in a 69% chance that the
central bank will cut rates by 50 basis points,
which will be supportive for oil prices.

Natural gas prices remained flat yesterday, and
are finding strength from a combination of rising
LNG export volumes and lingering heat in the
southern U.S., which is expected to extend
cooling demand.
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Technical levels:

COPPER: Copper formed a small candlestick inside the previous candle, indicating potential indecision. 815
will likely act as resistance, while support is expected at 798.

ZINC: Zinc's four-day winning streak has ended, with selling pressure emerging near the 272 level, which is
close to the upper trend line. 272 will be a key resistance level, while support is expected at 265.

ALUMINUM: Aluminum's four-day winning streak has ended, with selling pressure emerging near the 233
level. A potential pullback to the 225 level is expected, with 235 serving as a key resistance point.

Base metals overview:

US August retail sales recorded a monthly rate of
0.1%, higher than expected, causing the dollar to
rise again. This put some pressure on copper
prices, which had previously risen due to
expectations of a US Fed rate cut. Fundamentally,
a large amount of imported copper arrived earlier,
but copper cathode stocks continued to deplete
due to pre-holiday restocking, providing some
support for consumption

Aluminum supply is expected to remain stable in
the short term, while overseas production cuts are
occurring, and future supply is gradually peaking.
On the demand side, the market is gradually
entering the peak consumption season, with
aluminum demand performing well and aluminum
social inventory decreasing significantly. With the
fundamentals shifting to strong support,
aluminum prices are expected to consolidate
strongly amid strong fundamentals and macro
uncertainties.
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